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w Disclaimer

This Presentation is not intended to form the basis of any investment decision with respect to Malaysia Marine and Heavy Engineering
Holdings Berhad (MHB). Neither this presentation nor anything contained herein shall form the basis of, or be relied upon in connection
with, any contract or commitment whatsoever. No representation or warranty, express or implied, is or will be made by MHB in relation to,
and no responsibility or liability is or will be accepted by MHB as to the accuracy and completeness of, the Information made available, and
any liability therefore is expressly disclaimed.

This Presentation may contain “forward-looking statements”. Forward-looking statements by their nature involve known and unknown risks,
uncertainties and other factors that are in many cases beyond MHB’s control. Although MHB believes that the expectations of its
management as reflected by such forward-looking statements are reasonable based on information currently available to it, no assurances
can be given that such expectations will prove to have been correct. Accordingly, you are cautioned not to place undue reliance on such
forward-looking statements. In any event, these statements speak only as of their dates, and MHB undertakes no obligation to update or
revise any of them, whether as a result of new information, future events or otherwise.

This Presentation and its contents are strictly confidential and must not be copied, reproduced, distributed, summarized, disclosed referred
or passed on to others at any time without the prior written consent of MHB. Except for the yard facilities in the photographs, none of the
vessels/structures belong to MHB.
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Business Highlights



%MHB Key Highlights in 1H 2022

FINANCIALS

* Recorded:
» Revenue of RM818.4 million
» Pre-tax profit of RM24.9 million
* Top 20 companies with the highest net cash levels

HEAVY ENGINEERING BUSINESS MILESTONES

PETRONAS Carigali Sdn Bhd.

* Shortlisted and awarded with the provision of Front-End Engineering Design (FEED)
Competition for the Kasawari Carbon Capture & Storage (CCS) project from

MARINE BUSINESS MILESTONES

* Completed repair and maintenance of 44 vessels of various categories including 4 LNG
carrier
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02 Ongoing Projects



Progress is at 70.15% as of June 2022

MHB EPCIC Kasawari Gas Development Project




M Progress is at 39.72% as of June 2022

wMHe EPCIC Jerun Development Project




Progress is at 36.49% as of June 2022

FEED for Kasawari CCS Project

MIPO-A

M1 Field
(Storage)

Project Name : EPCIC Alliance Kasawari CCS Project
Client : PETRONAS Carigali Sdn Bhd
Location : Block SK 316 Offshore Sarawak, 200km

from PETRONAS LNG Complex Bintulu (PLC)

Kasawari Field

(Producer)
KSW Flare &
{KSF)
3 KSW CO; Seq
L Platform
KSW CPP
(KSCPPI
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— SERI BAKTI

Client

Type of vessel
Deadweight
Job scope
Delivery date

: Eaglestar Shipmanagement Ltd.
: LNG Carrier

: 90,065 tonnage

: Dry-docking and Repair

4 June 2022

— SK AUDACE

Client

Type of vessel
Deadweight
Job scope
Delivery date

Notable Marine Repair Projects Delivered in Q2 2022

SA” ALLACE.

: SK Shipping Co. Ltd.

: LNG Carrier

: 94,664 tonnage

: Dry-docking and Repair
: 21 June 2022

Strictly Confidential
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Client

Type of vessel
Deadweight
Job scope

Delivery date

: Brunei Gas Carriers Sdn. Bhd.
: LNG Carrier

: 84,179 tonnage

: Dry-docking and Repair &
BWTS Installation

: 5 June 2022

PUTERI INTAN

Client

Type of vessel
Deadweight
Job scope
Delivery date

Notable Marine Repair Projects Delivered in Q2 2022

: Eaglestar Shipmanagement Ltd.
: LNG Carrier

: 73,519 tonnage

: Dry-docking and Repair

: 21 May 2022

Strictly Confidential
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— C. PROGRESS

Client

Type of vessel
Deadweight
Job scope
Delivery date

: SK Shipping Co. Ltd.

: Crude Oil Tanker

: 319,000 tonnage

: Dry-docking and Repair
: 8 June 2022

KMARIN REGARD

Client

Type of vessel
Deadweight
Job scope
Delivery date

: KMarin Ocean Service Co (KOSCO)
: Crude Oil Tanker

114,379 tonnage

: Dry-docking and Repair

: 6 April 2022

Strictly Confidential
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My ue Financial Updates
w Income Statement

— REVENUE (RM’mil)

2Q 2022 1Q 2022

818.4
646.0

113.1

532.9

1H 2022 1H 2021
W HE B Marine

Sequential Quarter
Lower revenue mainly due to lower revenue from Heavy
Engineering segment

Year-on-Year

Heavy Engineering

Increase in revenue mainly contributed by higher revenue from
an on-going project

Marine
Higher revenue as a result of higher dry-docking activities
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%MH, / Financial Updates
/ Income Statement

~ OPERATING PROFIT/(LOSS) (RM’mil)

. 32.1
' ii (128.2)
5.7 40
19.0 ’
6.3 (105.6)
(0.3)
2Q 2022 1Q 2022 1H 2022 1H 2021

mHE ® Marine Others

Sequential Quarter

Higher operating profit than preceding quarter mainly contributed by reversal of cost
provision for post sail-away projects as well as higher contribution from the Marine
segment in the current quarter.

Year-on-Year

Heavy Engineering — The segment turned to a profit as the corresponding period was
impacted by cost provisions for an on-going project. The improved financial
performance was also contributed by the reversal of cost provision for post sail-away
projects and partial recovery of COVID-19 claims.

Marine — Registered an operating profit mainly due to reversal of impairment loss on
trade receivables and higher revenue from dry-docking activities

- PRE-TAX PROFIT/(LOSS) (RM’mil)

24.9

(141.8)
22.2

2.7
2Q 2022 1Q 2022 1H 2022 1H 2021

Sequential Quarter & Year-on-Year
Higher pre-tax profit in the current quarter and period mainly due to higher operating
profit registered and no recognition of impairment loss.

Page 14




l“‘IIMHB

w Financial Updates

BALANCE SHEET (RM’mil)

1
30 June 2022 31 Dec 2021 ;r@‘ -
Non-Current Assets 1,791.6 1,830.2 | & Total assets of RM3.4 billion
Receivables 596.0 831.8 » Lower Receivables — Higher collection during
Cash & bank 953.6 709.9 the period
Asset held for sale - 14.3 . .
Derivatives 48 . » Higher Cash — Higher net cash generated from
Others a1 3.9 operating activities
Current Assets 1,558.5 1,559.9 > Lower Borrowing — Repayment of principal of
Total Assets 3,350.1 3,390.1 RM17.4 million in the current period
Shareholders' Funds 17335 1.706.5 > nghedr Shareholders’ Funds — Profit for the
Non-Controlling Interests 1.0 1.0 perio
Borrowing 352.2 369.6 B
Lease Liabilities 0.4 0.9 NTA per share of RM1.08
Derivatives 0.2 4.7 ==
Payables 1,262.8 1,307.4
Total liabilities 1,615.6 1,682.6 A e
_ ‘,@ D/E ratio of 0.2x
Total Equity & 3,350.1 3,390.1
Liabilities
NTA per share RM1.08 RM1.07

Page 15



BT Backlog & Order Intake

BACKLOG (RM’mil)

Heavy Engineering Business
94.0%

a Marine Business
T . 6.0%

Dec18 Dec19 Dec20 Dec21 June22

NEW ORDER INTAKE (RM’mil)

New Order Intake consists of FEED
CCS Kasawari project, shortlisted and

1,120 awarded in Q1 2022
144 22

2,644

Decl8 Decl19 Dec20 Dec21 June22

Note: New Order Intake excludes Marine Business segment and call-out contract Page 16
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— SHARE PRICE (APR — JUNE’22)
(RM)
1.00
0.90

0.80

0.43

0.60
23/05/2022

0.70 :
0.50

0.40 M

0.30
0.20
0.10

0.00
Apr-22 May-22

| 0.37
: 23/06/2022

June-22 July-22

— SHAREHOLDING INFORMATION

0.64%
3.68%

5.12%
15.56%

66.50%

June'21
mMISC

0.51%
3.68%

5.12%
15.69%

66.50%

Sept'21

m Urusharta Jamaah
Other Shareholders

Share Price Performance and Shareholding Information

0.48% 0.48% 0.36%
3.69% 3.69% 3.69%

5.17% 5.17% 5.24%
15.66% 15.66% 15.71%

66.50% 66.50% 66.50%

Dec'21 Mar'22 June'22
m Other Malaysian Shareholders
Technip
Other Foreign Shareholders

Note: Other Shareholders include Lembaga Tabung Angkatan Tentera (LTAT) and Amanah Trustees
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05 Tenders & Key Result Areas



%MHB / Tenders and Key Result Areas

ﬁl { Heavy Engineering Tenders Worth

:’s Approximately RM18 to RM19 billion have been submitted as of June 2022
\\{;},, — Strategy & Initiatives
'\ > Continue building internal capability to be competent and competitive in order

to improve value proposition
> Explore opportunities in onshore modules and other non-oil & gas sector

> Explore other opportunities of serial fabrication and ‘Light Engineering’
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%MHB / Key Challenges

> Global supply chain disruption

> Steel price escalation

> Nationwide labour shortage
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A MEMBER OF MISC GROUP

THANK YOU



